
 

 

 

13th February 2025 
 
To, 
BSE Limited 
Floor 25, P J Towers, Dalal Street 
Mumbai – 400 001 
Scrip Code: 513519 

 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Scrip Code: PITTIENG 

 
Dear Sirs, 
 

Sub: Outcome of Board Meeting 
*** 

We wish to inform you that Board of Directors of the Company at its meeting held today i.e. 13th 
February 2025 has inter alia approved the un-audited financial results (standalone & 
consolidated) of the Company for the quarter and nine-months ended 31st December 2024.   
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015, we enclose the statement of the un-audited financial results (standalone & 
consolidated) of the Company for the quarter and nine-months ended 31st December 2024 along 
with the limited review report as provided by the statutory auditors.  
 
The meeting of the Board of Directors of the Company commenced at 4:30 PM and concluded at 
5:45 P.M. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Pitti Engineering Limited 
 
 
 
Mary Monica Braganza 
Company Secretary & Chief Compliance Officer 
FCS: 5532 
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Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of 

Pitti Engineering Limited ("the Company") for the Quarter and Nine Months ended on December 

31, 2024 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors of 

Pitti Engineering Limited 

1 .  We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Pitti 

Engineering Limited ("the Company") for the quarter and nine months ended December 3 1 ,  2024 

(hereinafter referred to as "the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2 0 1 5  as amended (the Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 

(IND AS 34"), prescribed under section 1 33  of Companies Act, 20 1 3  as amended, read with 

relevant rules issued there under and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3 .  We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statements are free of 

material misstatement. A review of interim financial information consists of making inquiries, 

primarily of the Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with applicable 

Indian Accounting Standards specified under Section 133  of the Companies Act, 2 0 1 3 ,  as amended, 
read with relevant Rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5. Emphasis of Matter 

We draw attention to the following matter in Note No. 3 of the Notes to the Standalone Statement: 

The Hon'ble National Company Law Tribunal, pursuant to the order dated October 3, 2024 (NCL T 

order), approved the scheme of amalgamation amongst Pitti Engineering Limited ("PEL"), Pitti 

Castings Private Limited ("PCPL") and Pitti Rail and Engineering Components Limited (PRECL") 

with the appointed date of April I ,  2023 (Scheme). The statement of unaudited standalone financial 

results of the Company, for the quarter ended December 3 1 ,  2023, the comparative nine months 

ended December 3 1 ,  2023 and year ended March 3 1 ,  2024, have been restated to give the effect of 

merger. 

Our conclusion is not modified in respect of this matter. 

For Talati & Talati LLP 
Chartered Accountants 
(Firm Reg No: I I 0758W/W I  00377) 

Place of Signature: Ahmedabad 

Date: February 1 3 ,  2025 

CA Amit Shah 
Partner 
Membership Number : 1 2 2 1 3 1  
UDIN: 2 5 1 2 2 1 3 1  BMOZNB7225 
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O PI ENGINEERING LIMITED 

PITTI 
Statement of Un-Audited Standalone Financial Results for the Quarter and Nine Months ended 31st December 2024 - 

SL.No. - Particulars Quarter Ended Nine Months Ended Year Ended 

. 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited­ 

- Restated - Restated Restated 

1 Income 
a Revenue from o erations 36,371.45 37,937.95 30,189.46 1,10,262.74 90,825.45 1,24,415.51 

b Other income 578.55 2,559.02 329.93 3,503.66 1,697.79 4,850.78 

Total Income 36,950.00 40,496.97 30,519.39 1,13,766.40 92,523.24 1,29,266.29 

2 Expenses: 
(a Cost of materials consumed 20,968.36 24,876.14 17,481.12 69,455.77 56,292.31 76,397.30 

b Purchase of Stock-in-trade - - - - - - 

C Chanres in inventories of finished oods work-in-ororress and stock-in-trade (513.41) (1,770.32) 35.39 4,432.39) 811.86 705.73 

di Em lo ee benefit ex enses 4,473.20 3,954.78 3,288.04 12,400.34 9,231.07 12,867.51 

e) Finance costs 1,316.01 1,864.38 1,392.53 4,871.16 3,732.44 5,142.13 
[(f) Depreciation and amortization expenses 2,008.17 1,913.84 1,569.87 5,565.35 4,312.64 5,872.67 

(g) Other Expenses 5,383.49 4,928.11 4,236.68 15,229.21 11,577.58 16,341.99 
Total expenses 33.635.82 35,766.93] 28,003.63 1,03,089.44 85,957.90 1,17,327.33 

3 Profit / [loss before exce tional and extraordinary items and taxation 1-2l 3,314.18 4,730.04 2,515.76 10,676.96 6,565.34 11,938.96 
4 Exceptional items - - - - - - 

5 Profit/(loss) before extraordinary items and taxation (3-4) 3,314.18 4,730.04 2,515.76 10,676.96 6,565.34 11,938.96 

6 Extraordinary items - - - - - - 

7 Profit / (loss] before taxation (5-6) 3,314.18 4,730.04 2,515.76 10,676.96 6,565.34 11,938.96 

8 Income tax expenses 
(a) Current tax char je / (Credit) 658.91 1,059.47 524.16 2,498.02 1,914.76 1,251.80 

(b) Tax relating to earlier years charge / (Credit) - _(94.15 - _(94.15 (6.43 6.48) 

c) Deferred tax char«e / (Credit) 226.24 359.47 421.05 587.41 287.00 1,723.22 

Total tax expenses 885.15 1,324.79 945.21 2,991.28 2,195.33 2,968.54 

9 Profit/(loss) for the eriod I7-8) 2,429.03 3,405.25 1,570.55 7,685.68 4,370.01 8.970.42 

10 Other Comprehensive Income 
i) Items that will not be reclassified subsequent to profit or loss 

Remeasurement of the net defined benefit liability/assets 0.04 245.82 (257.73) 68.48 (773.19 (709.21 

Change in fair value of investment - - - - - - 

Income Tax on items that will be not be reclassified Subse uentl to Profit & Loss 0.01 61.87) 64.87 (17.23) 193.16 177.06 

• ii] items that will be reclassified subsequently to profit or loss • • • • • 

Total other comprehensive income, net of income tax _(o.o3 183.95 _(192.86 51.25 (580.03 _(532.15 

11 Total Comprehensive income (9+10) 2,429.00 3,589.20 1,377.69 7,736.93 3,789.98 8,438.27 
12 Paid up share capital(face vale orsf-ershare) 1,883.10 1,883.10 1,712.36 1,883.10 1,712.36 1,712.36 

13 Reserves Excludin Revaluation Reserves 45,579.72 

14 Earnings per share of < 5/- each : (Not Annualized) 

(a) Basic () 6.45 9.13 4.59 21.11 12.76 26.20 

b) Diluted ) 6.45 9.13 4.59 
� 

21.11 12.76 26.20 
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Notes to the financial results: 

1 The above financial results for the quarter and ninemonths ended 31st December 2024 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
13th February 2025. 

2 The financial results have been prepared in accordance with Indi an Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in terms of Regulations issued by Securities and Exchange Board of India (SEBI). 

• 3 The Board of Directors approved the Scheme of Amalgamation on June 15, 2023, between Pitti Castings Private Limited ("PCPL"), Pitti Rail and Engineering Components Limited ("PRECL"), and Pitti Engineering 
Limited ("PEL"). The National Company Law Tribunal, Hyderabad, approved the Scheme on October 3, 2024, and it became effective after filing with the Registrar of Companies on October 24, 2024. The 
Scheme is effective from April 1, 2023. As per the Scheme, eligible shareholders of PCPL were allotted 21,88,772 equity shares of PEL on November 13, 2024, based on the agreed share exchange ratio. The 
financial results for respective applicable periods have been restated according to the accounting treatment prescribed in the Scheme, in compliance with IndAS 103 and other applicable provisions. 

4 During the quarter, an amount of Rs. 230.10 lakhs has been included under other expenses, representing costs incurred in connection with the implementation of the amalgamation scheme. 

and assets are as under: • 

5 
• 

The Company has only one business segment, which is manufacturing of engineering products of Iron and Steel, hence the reporting is done as a single segment. However, the geographical segment revenue 
+ 

in lakhs 
Quarter Ended Nine Months Ended Year Ended 

Particulars 31.12.2024 30.09.2024 l 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited­ 

- Restated - Restated Restated 

I. Segment Revenue 
a India 24,018.57 28,055.57 18.360.30 77,362.98 59,851.64 80,968.44 

[b) outside India 12,352.88 9,882.38 11,829.16 32,899.76 30,973.81 43,447.07 

Revenue from Operations 36,371.45 37,937.95 30,189.46 1,10,262.74 90,825.45 1,24,415.51 

II. Se ment Assets 
a India 1,70,210.65 1,67,588.29 1,10,213.65 1,70,210.65 1,10,213.65 1,23,565.14 

b) outside India 14,704.92 12,688.98 14,404.68 14,704.92 14,404.68 15,539.58 

Total 1,84,915.57 1,80,277.27 1,24,618.33 1,84,915.57 1,24,618.33 1,39,104.72 

6 Figures of the previous quarters/year have been regrouped and reclassified wherever necessary to correspond with current year's presentation. 
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Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial Results 
of Pitti Engineering Limited ("the Holding Company") for the Quarter and Nine Months Ended 
December 31, 2024 pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 
Pitti Engineering Limited 

1 .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Pitti Engineering Limited (hereinafter referred to as "the Holding Company") and its 
subsidiaries (the Holding company and its subsidiaries together referred to as "the Group"), and 
its share of the net profit/(loss) after tax and total comprehensive income/(loss) for the quarter 
and nine months ended December 3 1 ,  2024 attached herewith (hereinafter referred to as "the 
Statement"), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2 0 1 5  as amended (hereinafter referred to as "the L isting Regulations"). 

2. The Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under section 1 3 3  of Companies Act, 
2 0 1 3  as amended, read with relevant Rules issued thereunder and other accounting princip les 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3 .  We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 ,  "Review of interim Financial information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India .  
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free from material misstatement. A review of interim financial 
information consists "of making inquiries, primarily of Holding Company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion . 

We also performed procedures in accordance with the C ircular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

20 1 5 ,  as amended, to the extent applicable . 

Talati & Talati LLP, a Limited Liabi l i ty Partnership bearing LLP ident ificat ion NO.  AA0-8149 
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4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity 

A Holding Company 

1 Pitti Engineering Limited 

8 Subsidiaries 

1 
Pitti industries Private Limited 
(Formerly Bagadia Chaitra Industries Private Limited) 

2 Dakshin Foundry Private Limited 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration 

of the Review Reports of other auditors referred to in paragraph 7 below, nothing has come 

to our attention that causes us to believe that the accompanying statement, prepared in 

accordance with applicable Indian Accounting Standards specified under Section 1 3 3  of the 

Companies Act, 20 1 3 ,  as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 
) 

We draw attention to the following matter in Note No. 4 of the Notes to the Consolidated 

Statement: 

The Hon'ble National Company Law Tribunal, pursuant to the order dated October 3, 2024 

(NCL T order), approved the scheme of amalgamation amongst Pitti Engineering Limited 

("PEL"), Pitti Castings Private Limited ("PCPL") and Pitti Rail and Engineering Components 

Limited (PRECL") with the appointed date of April I ,  2023 (Scheme). The statement of 

unaudited consolidated financial results of the Company, for the quarter ended December 3 l ,  
2023, the comparative nine months ended December 3 1 ,  2023 and year ended March 3 I ,  2024, 

have been restated to give the effect of merger. 

Our conclusion is not modified in respect of this matter. 

7. Other Matters 

We did not review the interim financial results of 2 subsidiaries included in the consolidated 

unaudited financial result, whose interim financial result reflects total revenue from operations 
of Rs. 6,407.76 Lakhs and Rs. 18 ,635 . 7 1  Lakhs, total net Profit/(Loss) after tax of Rs. 449.25 
and Rs. 950.78 Lakhs and total comprehensive income of Rs. 406 .59 and 830 .23 Lakhs for the 
quarter ended December 3 1 ,  2024 and for the nine months ended December 3 1 ,  2024, as 
considered in the consolidated unaudited financial results. These interim financial results have 

been reviewed by other auditors whose reports have been furnished to us by the Management: 
and our conclusion on the Statements, in so far as it relates to the amounts and disclosures 

- 



included in respect of these subsidiaries, is based solely on the report of such auditors and the 

procedures performed by us as stated in paragraph 3 above. 

Our Conclusion is not modified in respect of this matter. 

Place of Signature: Ahmedabad 

Date: February 1 3 ,  2025 

For Talati & Talati LLP 

Chartered Accountants 
(Firm Reg No: l 1 0 7 5 8 W / W l 0 0 3 77 )  

e 
CA Amit Shah 

C Partner 
Membership Number: 1 2 2 1 3 1  
UDIN: 25122131BMOZNCS638 
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Statement of Un-Audited Consolidated Financial Results for the Quarter and Nine Months ended 31st December 2024 
SL.No. Particulars I Quarter Ended l Nine Months Ended Year Ended 

31.12.2024 
l 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

. 

Restated Restated Restated 1 Income 

a) Revenue from operations 41,497.84 42,936.34 30,189.46 1,23,579.00 90,825.45 1,24,415.51 b) Other income 
602.21 2,589.17 329.93 3,526.98 1,697.79 4,850.78 Total Income 42,100.05 45,525.51 30,519.39 1,27,105.98 92,523.24 1,29,266.29 2 Expenses: 

a) Cost of materials consumed 24,173.13 27,710.41 17,481.12 78,042.37 56,292.31 76,397.30 
b Purchase of Stock-in-trade 

• . 
. 

. 
. 

• 

c) Changes in inventories of finished goods work-in-pro ress and stock-in-trade (570.98 _(1,618.62 35.39 (4,520.42 811.86 705.73 (d) Employee benefit expenses 5,294.43 4,754.12 3,288.04 14,294.60 9,231.07 12,867.51 (e) Finance costs 1,321.41 1,869.29 1,392.53 4,885.06 3,732.44 5,142.13 Un De reciation and amortization ex enses 
' 

2,109.94 2,010.10 1,569.87 5,805.07 4,312.64 5,872.67 [(g) other Expenses 5,906.31 5,482.73 4,236.68 16,657.85 11,577.58 16,341.99 Total ex enses 38,234.24 40,208.03 28,003.63 1,15,164.53 85,957.90 1,17,327.33 3 Profit / (loss) before exce tional and extraordinary items and taxation (1-2) 3,865.81 5,317.48 2,515.76 11,941.45 6,565.34 11,938.96 4 Exc�onal items 
• • • • • • 5 Profit / (loss) before extraordina items and taxation (3-4 3,865.81 5,317.48 2,515.76 11,941.45 6,565.34 11,938.96 6 tr@ordinary tems 
• • • . 

• • 7 Profit / (loss] before taxation_(5-6) 3,865.81 5,317.48 2,515.76 11,941.45 6,565.34 11,938.96 8 Income tax expenses 
a) Current tax charge / (Credit) 777.62 1,243.59 524.16 2,841.65 1,914.76 1,251.80 
b) Tax relating to earlier years charge /(Credit) 

• 82.42 • 82.42 (6.43 (6.48 
(c) Deferred tax charge / (Credit) 212.21 354.03 421.05 567.88 287.00 1,723.22 Total tax expenses 989.83 1,515.20 945.21 3,327.11 2,195.33 2,968.54 9 Profit / (loss) _for the period '7-8) 2,875.98 3,802.28 1,570.55 8,614.34 4,370.01 8,970.42 10 Other Comprehensive Income 
[(i) Items that will not be reclassified subsequently to rofit or loss 
Remeasurement of the net defined benefit liability/assets 53.19 84.68 (257.73 (92.62 (773.19 (709.21 Chane in fair value of investments • • . 

. 

• . 

• 

Income tax relating to items that will not be reclassified subsequently to profit or loss 10.50 (21.31) 64.87 23.32 193.16 177.06 • 

ii) Items that will be reclassified subsequenth to rofit or loss ' • • 
• 

Total other comprehensive income, net of income tax _(42.69 63.37 (192.86 _(69.30 (580.03 (532.15 11 Total Comprehensive income(9+10) 2,833.29 3,865.64 1,377.69 8,545.04 3,789.98 8,438.27 12 Paid up Share Capital (face value of 5/­ er share] 1,883.10 1,883.10 1,712.36 1,883.10 1,712.36 1,712.36 13 Reserves Excludin Revaluation Reserves 
45,579.72 14 Earnings per share of 5/- each : (Not Annualized) 

(a) Basic () 7.64 10.20 4.59 22.88 12.76 26.20 b) Diluted () 7.64 10.20 4.59 22.88 12.76 26.20 
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Notes to the financial results: 

1 The above financial results for the quarter and nine months ended 31st December 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 
meeting held on 13th February 2025. 

2 The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, and other generally accepted accounting 

principles in India and in terms of Regulations issued by the Securities and Exchange Board of India (SEBI). 

4 

• 

3 The consolidated financial results include results of the following: 

a.Holding Company - Pitti Engineering Limited 

b.Wholly Owned Subsidiaries 

(i) Pitti Industries Private Limited (Formerly Bagadia Chaitra Industries Private Limited) w.e.f. 6th May 2024 

(ii)Wholly Owned Subsidiary -Dakshin Foundry Private Limited w.e.f. 25th July 2024 

The Board of Directors approved the Scheme of Amalgamation on June 15, 2023, between Pitti Castings Private Limited ("PCPL"), Pitti Rail and Engineering Components Limited ("PRECL"), and Pitti Engineering 

Limited ("PEL"). The National Company Law Tribunal, Hyderabad, approved the Scheme on October 3, 2024, and it became effective after filing with the Registrar of Companies on October 24, 2024. The 
Scheme is effective from April 1, 2023. As per the Scheme, eligible shareholders of PCPL were allotted 21,88,772 equity shares of PEL on November 13, 2024, based on the agreed share exchange ratio. The 
financial results for respective applicable periods have been restated according to the accounting treatment prescribed in the Scheme, in compliance with IndAS 103 and other applicable provisions. 

• 

5 During the quarter, an amount of Rs. 230.10 lakhs has been included under other expenses, representing costs incurred in connection with the implementation of the amalgamation scheme. 

6 The Company has only one business segment, which is manufacturing of engineering products of Iron and Steel, hence the reporting is done as a single segment. However, the geographical segment revenue 

and assets are as under: 
in lakhs 

Quarter Ended Nine Months Ended Year Ended 

Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

Restated Restated Restated 

I. Se ment Revenue 
al India 28,484.61 32,329.59 18,360.30 89,229.95 59,851.64 80,968.44 

bl Outside India 13,013.23 10,606.75 11,829.16 34,349.05 30,973.81 43,447.07 

Total 41,497.84 42,936.34 30,189.46 1,23,579.00 90,825.45 1,24,415.51 

ll. Se ment Assets 
a) India 1,73,643.24 1,70,396.48 1,10,213.65 1,73,643.24 1,10,213.65 1,23,565.14 

b) Outside India 15,564.16 13,661.75 14,404.68 15,564.16 14,404.68 15,539.58 

Total 1,89,207.40 1,84,058.23 1,24,618.33 1,89,207.40 1,24,618.33 1,39,104.72 

• • • • • • • • 

AKS , 

MD &CEO 

DIN: 00078760 

By th 
For PIT 

~ER 
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'� 

Hyderabad 
500 082 

.. 

- 

Place: Hyderabad 

Date: 13th February 2025 

7 F i g u r e s  for the previous quarter /year have been regrouped and reclassified wherever necessary to correspond with current year's presentation. 
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